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Important event to be reported: F.S.A. Decision no. 980/25.04.2016 
 

S.I.F. Transilvania informs the shareholders that, by the F.S.A. Decision no. 980 of 25 April 
2016, Mr. Mihai Fercală, in the capacity of Executive President/CEO, was sanctioned with a RON 
3,000 fine motivated by the fact that S.I.F. Transilvania has not informed the public and the Authority 
on the inside information regarding the registration before the Brasov Court of the Files no. 
5259/62/2015 and no. 5261/62/2015 on the suspension of the execution and annulment of the 
request for convening the general meeting of shareholders formulated by a group of shareholders 
holding together 8.09% of the share capital. 

Considering the reasons of the sanction imposed, S.I.F. Transilvania informs that the 
company has concluded two contracts for legal assistance for drawing up and promoting an action 
for annulment of the request for convening the OGMS and a request for presidential ordinance for 
suspending the execution of the request for convening the OGMS. S.I.F. TransIlvania informed the 
public and the Authority on the registration of Files no. 5259/62/2015 and no. 5261/62/2015 and on 
the decision issued by the Brasov Court in File no. 5259/62/2015 within 24 hours from the provision 
of such information by the law firm hired to promote these litigations. 

Mr. Mihai Fercală will challenge the sanction imposed and will make use of all legal ways for 
the favorably settlement of the complaint brought against the sanctioning decision. 
 
 
Iulian Stan                            Marius Adrian Moldovan 
Executive Vice President/Deputy CEO                                 Executive Vice President/Deputy CEO 

 
 

 

 

 

Disclaimer: The following is a free translation of the original current report which was prepared in Romanian. The Company provides this translation for your 
reference and convenience only and without any warranty as to its accuracy or otherwise. In case of discrepancies between the Romanian and the English 
version, the Romanian version shall prevail.   


