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Important event to be reported: Litigation before the Bucharest Court of Appeal 
 

S.I.F. Transilvania informs the shareholders that, according to the information available on 
the Court’s website, the Bucharest Court of Appeal has rejected as unfounded  Mr. Mihai Fercală’s 
action against the Financial Supervisory Authority for the annulment of the F.S.A. Decision no. 
980/25.04.2016 through which he has been sanctioned on the grounds that S.I.F. Transilvania had 
not informed the public and the Authority with respect to the privileged information regarding the 
Files no. 5259/62/2015 and 5261/62/2015 registered with the Brașov Tribunal (see Current Report 
no. 3051 / 26.04.2017). 

Mr. Mihai Fercală will appeal the decision within the legal deadline.  
 
 
 
Iulian Stan 
Executive Vice President / Deputy CEO 
 
 
 
Ștefan Szitas 
Member of the Executive Board / Director 
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